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CMTI’s first homemade cruise ship for polar expeditions is seen at the Haimen po:
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CMG unit makes polar cruise fora

Chinese shipbuilder set to deliver first of
10 such vessels to US-based SunStone

By ZHONG NAN
zhongnan@chinadaily.com.cn

China Merchants Industry Hold-
ings Co (CMI), the marine and off-
shore manufacturing arm of State-
owned China Merchants Group, is
expected to deliver 10 cruise ships for
polar expeditions to Miami-based
SunStone Ships Inc by 2027, compa-
ny officials said on Wednesday.

The announcement came close on
the heels of China Merchants Heavy
Industry (Jiangsu) Co, a subsidiary
of CMI, launching the first China-
made cruise ship for polar expedi-
tions on Tuesday in Haimen, eastern
China’s Jiangsu province.

According to the shipbuilder, the
104.4-meter long vessel is 18.4
meters at the beam. It can operate at
a speed of 15.5 knots. With a gross
tonnage of 7,400 metric tons, ithas a
passenger capacity of 255.

The deal for building 10 polar
expedition cruisers was sealed in
April 2017 between the Chinese

shipyard and SunStone Ships. The
cruise ships will be equipped with
entertainment systems, ocean
adventure and water sport facilities
when put into operation.

Hu Xianfu, CMI’s general manag-
er, said the ship still needs equip-
ment testing and installation, which
will be finished in July before a Sep-
tember delivery to the owner Sun-
stone Ships, with commercial
services expected to start in October
this year.

The company began to build the
first cruise ship in March 2018. The
vessel, for the next step, will carry
out various missions including
equipment commissioning, internal
engineering and tilt test. It is sched-
uled to have all the operational con-
ditions for the ship delivery in place
by the end of July.

Niels-Erik Lund, CEO of Sun-
Stone Ships, said this was the first
time that a cruise ship for polar
expeditions is being built by a Chi-
nese company. SunStone is expect-

ing delivery of the first vessel later
this year and it will be used for oper-
ations in the Antarctic during the
winter season.

‘Work on the second polar cruise
is already underway, while the
required steel for the third ship is
ready.

Niels said the second polar cruise
will be deployed in the Antarctic
during the winter, and conduct ser-
vices close to Alaska during the
summer in 2021. The US company
will sign the building contract for
the remaining cruise vessels after
delivery of the first five ships.

The polar cruises will have an
advanced electric propulsion and
control system, which will provide
technical advantages in noise con-
trol, comfort and energy consump-
tion, said Yin Haibo, project
manager at China Merchants Heavy
Industry (Jiangsu) Co.

“Though it is a small-sized cruise
ship, it shows that China has taken a
big step to independently build
cruise products,” said Yin. “It will
help the company create a system
for cruise development, train talent,
improve supporting industries and

enhance reputation.”

China has seen fast industrial
growth momentum in cruise ship-
building business in recent years,
with China State Shipbuilding Corp
signing a contract to build four and
two Vista-class cruise ships of
135,000 tons each for US-based Car-
nival Cruise Lines and Italy’s Fincan-
tieri S.p. A in November last year.

This marks the commencement
of design and construction of the
first large advanced-level cruise ship
in China. The first cruise ship is
scheduled to be delivered on Sep 30,
2023 and the second by 2024.

Liu Zheng, a deputy to the 13th
National People’s Congress and
chairman of CSIC Dalian Ship-
building Industry Co in Liaoning
province, said for the next step,
Chinese shipyards should acceler-
ate the development pace of intelli-
gent manufacturing and high-end
ships.

“From a long-term perspective,
self-driving and smart vessels are
future directions. Chinese ship-
builders need to grasp the opportu-
nities to catch up with global rivals
in the field,” he said.

China’s ‘Uber’ for trucks
looking to boost focus
on big data technologies

By WANG ZHUOQIONG and
YANG JUN

Full Truck Alliance Group, Chi-
na’s biggest application for Uber
and Didi-like truck services, is
looking to break even this year by
leveraging its financial services for
truck drivers and integrating exist-
ing resources with the help of big
data technologies.

Luo Peng, chief executive officer
and co-founder of Guiyang Huo-
chebang Technology Co and joint
president of Full Truck Alliance
Group, said the platform will offer
comprehensive services for truck
drivers like financial products for
electronic toll collection payments,
fuel and tire purchases, and loans
to boost transactions.

Headquartered in Guiyang, capi-
tal of Guizhou province, Full Truck
Alliance was created through the
merger of Huochebang and Yun-
manman in 2017. The company has
about 5.5 million registered truck
drivers, accounting for some 90
percent of the total number of
freight truck drivers on the main
highways in China.

According to a report by G7, an
internet of things and big data
company, and consulting firm
Bain & Co, China’s road freight
market size hit 5 trillion yuan
($745.3 billion) in 2017, making it
the world’s biggest road transpor-
tation market. Total road freight in
the nation reached 6.1 trillion ton-
kilometers, covered by a fleet of
more than 5 million heavy trucks
and over 14 million light and medi-
um-sized trucks.

Also a deputy to the 13th
National People’s Congress, Luo
believes that long-haul trucking,
involving long hours of cruising in
relatively simple highway envi-
ronments, would be an ideal sce-
nario for the introduction of
automated vehicles.

“It may take time to commercial-
ize the autonomous driving tech-
nologies for freight transportation,
but it won’t be the same if imple-
mented in a more simple environ-
ment such as logistics parks or

freight at wharves,” Luo said while
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The challenge is how
to improve the
integration between
new technologies
and traditional
automobile
manufacturing
capacities.”

Luo Peng, CEO of Guiyang
Huochebang Technology Co

introducing some clips demon-
strating how the company took on
tests on autonomous driving
trucks at a logistics park.

Full Truck Alliance has invested
in Plus Al Inc, aleading global self-
driving company focusing on ena-
bling large-scale autonomous
commercial trucking fleets in
2018. Last July, the company com-
pleted road tests of its L4 level
truck warehouse to warehouse.

“The challenge in autonomous
driving is not how to control the
vehicle. The challenge is how to
improve the integration between
new technologies and traditional
automobile manufacturing capac-
ities,” Luo said.

He said the company has made
efforts in creating and training sce-
narios for vehicles to get used to
real road environments.

Full Truck Alliance is also a sig-
nificant big data leader in Guiz-
hou province. Luo said the
technology is not merely creating
an industry, nor a cluster of indus-
tries, but an infrastructure for the
full transformation of traditional
enterprises.

Last year, the company deep-
ened its integration in the tradi-
tional logistics industry with the
help of big data technologies. It
connected 5.5 million truck drivers
with 7,000 privately owned petrol
stations.

Contact the writers at
wang-
zhuoqiong@chinadaily.com.cn
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Gainers and Losers

Daily

GAINERS Close % Chg LOSERS Close
Shanghai Stock Exchange

HubeiChutianSmart Comm 435 1013 ZhejiangDailyDigiCltre 10.94
Zhejiang Huge Leaf Co 457 10.12 Inspur Software Co Ltd 2831
ShanghaiFudanForwrdS&T 9.08  10.06 SichuanMinjiangHydrpwr 22.76
Shanghai Jiaoda Onlly 6.02  10.05 Will Semiconductor Ltd 49.03
BeijingElZonelnvst&Dev 701  10.05 Fujian Apex Software 77.65
Beijing Capital Dev 899  10.04 Eastern Communications 30.96
Nanjing Gaoke Co Ltd 1206 10.04 PNC Process Systems Co 23.49
Yiwu Huading Nylon Co 9.65  10.03 HefMtlfrmngIntligntMfg 6.76
ZhejngHtCnstrSftySc&Te 735 10.03 Harbin Hatou Invst 7.85
ShanghShngPhinvstMngme 1043 10.02 FujianAonongBiolgclTch 14.45
Shenzhen Stock Exchange

(ITICGuoanInfolndustry 6.77 1008 BeijingPhilisense Tech 5.63
GalaxyBiomedical Invst 6.69  10.03 Hangzhou Shunwang Tech 17.71
Yinyi Co Ltd 461 10.02 Hand Enterprise Sol 18.71
Chengzhi Co Ltd 16.58  10.02 Venustech Group Inc 28.53
ShenzhenYUTOPackgngTch 56.65  10.00 Shennan Circuits Co 117.55
ShenzhnWrldUnnPrpCnslt 6.60  10.00 Wens Foodstuffs Group 40.79
JiangxiGanfeng Lithium 29.64 9.98 Fujian Sunner Dev 30.10
Harbin Gloria Pharma 6.07 9.96 New Hope Liuhe Co Ltd 12.80
Guoyuan Securities Co 11.00 837 Shenzhen Infogem Tech 19.02
ChinaMinmetalsRareErth 12.58 5.36 Jiangxi Zhengbang Tech 17.04
Hang Seng

Sunny Optical Tech 94.55 1.89 Hengan International 63.20
PingAninsGrpCoof China 84.00 1.57 Sino Biopharmaceutical 6.79
AIA Group Ltd 78.70 0.70 AACTechnologies 46.75
Swire Pacific Ltd 92.85 0.49 (SPC Pharmaceutical 1332
Sun Hung Kai Prop 130.30 0.46 Wharf RealEstate Invst 57.20

Cross Currency Rates

Usb EUR Ny HKD GBP  KRW  BRL RUB  JPY INR
UsD 1129 0149 0127 1315 0001 0262 0015 0009 0014
EUR 0.886 0132 0113 1165 0001 0232 0014 0008 0013
(NY 6711 7578 0855 8826 0006 1760 0.102 0060  0.096
HKD 7850 8863 1.170 10323 0007 2059 0120 0071 0.113
GBP 0760 0859 0.113 0.097 0.001 0199 0012 0007 0.011
KRW 1132.700 1277.630 168.814 144.295 1489.980 297.121 17.288 10.176 16.286
BRL 3811 4303 0568 0486 5015 0.003 0058 0034  0.055
RUB 65538 73991 9768 8349 86.181 0.058 17.187 0589  0.942
JPY 111330 125690 16589 14.182 146396 0098 29.199  1.699 1.601
INR 69550 78530 10363 8860 91451 0061 18238 1061 0625
(AD 133 1508 0199 0170 1757 0001 0350 0020 0012 0019
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International Stock Markets

%[?fllg 31'!2 % Chg -15% YT%;:) e +15%
Hang Seng Index 2880745 -04 ————————F——O—
_1003  HangSengChinaEntIndex 1140582 -05 —————————————O—
~1001  TAIEXTaiwan StockIndex  10,373.32 03 —©O
_1000  MNikkei 225 2129024 10 —o0
210,00 Sensex 37,750.00 0.6 O
210,00 KOSPI 214841 -04 —O
1000  S&P/ASX200 616119 -02 —m————O—
210.00 New Zealand 50 Gross Index  9,387.69 0.1 O
—9.99 Straits Times Index STI 319370 -06 O
_99g  Bangkok SET Index 163589 05 ———F——0—
_997  BursaMalaysiaKLClIndex 167824 04 ——————0O—
VN-Index 1,005.41 0.4 O
Dow Jones 25,554.66 —0.4 O
-10.06
i
-10.00 Daily YTD % Chg
210,00 Close %Chg -25% 0% +25%
~10.00 Brent Crude Oil (USD/bbl.) 66.89 03 o]
999  Gold (USD/t oz.) 129810 0.5 o
—9.99  Silver (USD/t0z.) 1541 09 O
—9.99  Copper (USD/Ib.) 293 09 o)
—998  Aluminum (USD/MT) 185000 1.7 e}
Comn (USD/bu.) 366 10 o
Wheat (USD/bu.) 453 57 O
—4.53  Soybeans (USD/bu.) 897 08 o}
-3.82  (offee (USD/Ib.) 096 -12 O
-250  Sugar#11(USD/Ib.) 012 01 O
=235 Palm Oil (MYR/MT) 2091.00 -1.2 O
-2.05
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ETFS
Daily %

EQUITY ETFs Ticker Close
o749 China50 510050 271 0.19
y— China AMCCSI 300 Index 510330 3.7 -0.62
China CSI'500 510500 5.79 -2.36
5025 (hina SME 159902 3.03 -2.98
5.877 China Universal CSI Consumer Staples Index 159928 2.29 -1.712
g E Fund ChiNext Price Index 159915 1.62 -4.60
E Fund CS1300 510310 1.61 -0.74
848190 £ Fyng (51300 Financials ex Banks Index 512070 215 0.3
2.855 E Fund Hang Seng China Enterprises Index 510900 1.21 -0.57
49.063 E FUND SZSE100 INDEX FUND 159901 439 -2.16
83346 Fortune SGAM Xianjin Tianyi Money Market 511990 100.00 0.01
Guangfa CSI 500 510510 1.54 -2.23
52069 Guotai Shanghai Stock Exchange 180 Financial Index 510230 5.80 -0.09
Harvest CS1300 Index 159919 3.71 -0.59
Huatai-Pinebridge CSI 300 510300 37 -0.59
Shanghai SSE180 510180 3.34 -0.42
SSE Pledge Urban Investment Bond 511220 95.93 0.17
Yinhua Traded Money Market Fund 511880 100.70 0.04



